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Coverage specifically 
designed to protect you 
against financial loss.

CRE-001_Credit Union of Texas_Brochure_022217.indd   1-2 3/15/2017   12:06:18 PM



* Actual cash value of vehicle

How GAP Works

Loan/Lease Payoff*                    $35,000

Insurance Settlement             -   $30,000

Insurance Deductible          +       $1,000

GAP                                              $4,000

GAP Protection                      -     $4,000

Out of Pocket Expense w/GAP           $0

What is “GAP”?
In the event of your vehicle’s theft or an 
accident that results in a total loss, most 
insurance companies only reimburse the 
owner for the market value of the vehicle. 
This, along with the deductible, can create 
a significant gap between what your 
insurance will cover and the balance on 
your loan.

It’s a smart choice!
Because of common risks associated with 
theft, collision and natural disaster, the 
chances of your unit being involved in a 
total loss are greater than you think. With 
GAP coverage, you can be confident your 
financial exposure is minimized.

GAP coverage is available on:

•	 ATVs
•	 Automobiles
•	 Motorcycles
•	 Motor Homes
•	 Personal Watercraft
•	 Scooters
•	 Snowmobiles
•	 Travel Trailers 
•	 Utility Vehicles
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